
 

 

 

Homebuyer Dream Program (HDP)™ Grant Program 

With grants up to $30,000, you can access the funding you need for a 
down payment, closing costs, and more. 

 

 

Get started on the path to owning your first home today! 
 

Franklin Bank is accepting Homebuyer Dream Program (HDP) grant reservation requests, for submissions to 
the Federal Home Loan Bank of New York (FHLBNY). Current program eligibility requirements are subject to 
change by the FHLBNY, please check back for updated information. 

Homebuyer Dream Program 

HDP assists very low-, low-, and moderate-income first-time homebuyers by providing down-payment and 
closing cost assistance for households earning at or below 80% of the AMI (Area Median Income) and 
purchasing homes in NJ Counties of Salem, Gloucester, Cape May, Atlantic, Burlington, Camden and 
Cumberland.  

Homebuyer Dream Program Plus 

Back for a second year, HDP Plus gives FHLBNY participating members additional flexibility in providing grant funds to 
first-time homebuyers who purchase a home within the NJ Counties of Salem, Gloucester, Cape May, Atlantic, Burlington, 
Camden and Cumberland and meets required income thresholds. 

Homebuyer Dream Program Wealth Builder 

HDP Wealth Builder is a Special Purpose Credit Program designed to address the wealth gap by providing grants to 
individuals and families who have historically experienced challenges accessing the credit or housing markets and are 
looking to purchase an eligible property type within the NJ Counties of Salem, Gloucester, Cape May, Atlantic, Burlington, 
Camden and Cumberland. Applicants have the option to combine HDP Wealth Builder with either HDP or HDP Plus, 
effectively doubling the maximum funds each eligible household can receive. To qualify, prospective homebuyers must 
meet the following income requirements and additional criteria:  
 
•   Reside within a majority-minority census tract or 
•   Qualify as first-generation homebuyers 
 
Reservation requests for the HDP Plus program are limited each year and are available on a first-come, first-
served basis to eligible buyers. The 2025 Homebuyer Dream Program is made available through the Federal Home 
Loan Bank of New York, and eligible borrowers have potential to receive up to $30,000 (per household) in grant dollars. 

 

 

https://www.fhlbny.com/community/housing-programs/hdp/


Disclaimer : The FHLBNY and Franklin Bank reserve the right to change the terms and conditions at any time, without 
prior notice. The Household also fully understands that the limited funds are available on a first-come, first-served basis 
and even if the Household meets all the terms and conditions this does not guarantee that there may be funds available 
at the time that the Household qualifies. The FHLBNY, in its sole discretion, may refuse to honor a Homebuyer Dream 
Program Plus funding request. The Household further agrees that any proceeds, which will not be, or cease to be, used 
for the purposes approved by the FHLBNY will be recaptured and the unused, or improperly used, grant will be returned 
to the FHLBNY. The Household will also acknowledge receipt of a copy of these terms and conditions. 

 

 

How to Get Started 

Get prequalified or submit an application to purchase your first home at Franklinbnk.com. 
Having a fully executed Purchase and Sales Contract on your first home and completing a 
homeownership counseling course is required prior to requesting a reservation into the 
Homebuyer Dream Program.  

Interested applicants should reach out to a Franklin Bank Mortgage Specialist (856-769-
4400) or send an email to HDP@Franklinbnk.com.  
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